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Coherent Corp. Reports First Quarter Fiscal 2026 Results

November 5, 2025

¢ Q1 REVENUE OF $1.58B, INCREASED 17% Y/Y AND, ON A PRO FORMA BASIS, 19% Y/Y ADJUSTED FOR SALE
OF AEROSPACE & DEFENSE BUSINESS

¢ Q1 GAAP GROSS MARGIN OF 36.6%, INCREASED 249 bps Y/Y; Q1 NON-GAAP GROSS MARGIN OF 38.7%,
INCREASED 200 bps Y/Y

e Q1 GAAP EPS OF $1.19, IMPROVED $1.23 Y/Y; Q1 NON-GAAP EPS OF $1.16, IMPROVED $0.49 Y/Y

SAXONBURG, Pa., November 5, 2025 (GLOBE NEWSWIRE) — Coherent Corp. (NYSE: COHR) (“Coherent,” “We,” or the
“Company”), a global leader in photonics, announced financial results today for its first quarter of fiscal year 2026 ended
September 30, 2025.

Revenue for the first quarter of fiscal 2026 was $1.58 billion, with GAAP gross margin of 36.6% and GAAP net income of $1.19
per diluted share. On a non-GAAP basis, gross margin was 38.7% with net income per diluted share of $1.16.

Jim Anderson, CEO, said, “Revenue growth of 19% year-over-year in the September quarter on a pro forma basis was driven by
strong demand from Al-related datacenters and communications. We expect continued strong growth throughout this fiscal year
based on increasing datacenter and communications demand along with our continued production capacity expansion.”

Sherri Luther, CFO, said, “Significant revenue growth and gross margin expansion drove a year-over-year increase in our GAAP
and non-GAAP EPS. During the quarter, we paid down $400 million of our debt. We also refinanced our debt which will reduce
our interest expense and further strengthen our balance sheet.”

Click here for full release


https://ir.coherent.com/static-files/5be75318-ce8b-41c7-83d0-d0012a35b031

